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AMENDED BY-LAWS
OF
PAWLEYS PLANTATION PROPERTY OWNERS ASSOCIATION, INC.

ARTICLE |

Name, Principal Office and Definitions

Section 1 - Name. The name of the Association shall be Pawleys Riant&@roperty Owners’ Association,
Inc. (hereinafter sometimes referred to as the “Aation”).

Section 2 - Principal Office. The principal office of the Association shall bettie State of South Carolina
and shall be located in the County of Georgetown. As$spciation may have such other offices, either withiin
without the State of South Carolina, as the Board oédors may determine or as the affairs of the gission may
require.

Section 3 - Definitions. The words used in thegenendedBy-Laws shall have the same meaning as set forth
in that Second Amendedeclaration of Restrictions and Protective Covendhts Pawleys PlantatioiProperty
Owners Association, In¢said Second AmendeDeclaration, as amended, renewed and/or extended fronaitimee,
is hereinafter sometimes referred to as thecbnd AmendeBeclaration”), unless the context shall so prohibit.

ARTICLE Il
Association: Membership, Meeting, Quorum, Voting, Poxies
Section 1 - Membership. The Association shall have one (1) class of Memigerat more fully set forth in

the Second AmendeBeclaration, the terms of which pertaining to Membigrsine specifically incorporated herein by
reference.

Section 2 - Place of Meetings. Meetings of the Association shall be held at thaqgyal office of the
Association or at such other suitable place convenietitetd/oting Members as may be designated by the Bdard o
Directors either within the Properties or as convattyahereto as is reasonably possible and practical.

Section 3 - Annual Meetings. The regular annual meetings of the Membership shall ldewithnin the-first
weekmonth of February of each year on a day and at an hodnysth’e Board)f Directors Hewever-in-noe-eventshall

Section 4 - Special Meetings.The President of the Board of Directors may callcsppeneetingsof the
Association. In addition, it shall be the duty of the Presidenthaf Board of Directors to call a special meeting of the
Association if so directed by resolution of a majorityaajuorum of the Board of Directors or upon a petitionesigby
Voting Members representing at least ten (10%) perdehedotal votes of the Association. The notic&ny special
meeting shall state the date, time and place of suchngeetd the purpose thereof. No business shall beaicsed at
a special meeting except as stated in the notice.

Section 5 - Notice of MeetingsWritten or printed notice stating the place, day ana bbany meeting of the
Voting Members shall be delivered either personallyoprmail, to each Voting Member entitled to votesath
meeting, not less than ten (10) nor more than (50) blef@re the date of such meeting, by or at the directigheof
President of the Board of Directors or the Secretdirthe Board of Directors or the officers or persoabirgg the
meeting.
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In the case of a special meeting or when required by statutheseAmendedBy-Laws, the purpose or
purposes for which the meeting is called shall be statatid notice. No business shall be transacted ataabkpe
meeting except as stated in the notice.

If mailed, the notice of a meeting shall be deemedetaddivered when deposited in the United States mail
addressed to the Voting Member at bisheraddress as it appears on the records of the Associafittnpostage
thereon prepaid.

Section 6 - Waiver of Notice. Waiver of notice of a meeting of the Voting Membdnalsbe deemed the
equivalent of proper notice. Attendance at a meeting Ygting Member or alternate shall be deemed-waizved
by such Voting Memberdfavingnotice of the time, date and place thereof, unless ¥athg Member specifically
objects toa lack of proper notice air beforethe time the meeting is called to order. Attendaatca special meeting
shall also be deemed be awaiver of notice of all business transacted thereag¢ssnbbjection to the calling or
convening of the meeting, of which proper notice wasgiven, is raised before the busineSthe meetings put to a
vote.

Section 7 - Adjournment of Meetings. If any meetings of the Association cannot be heldbse a quorum
is not present, a majority of the Voting Members weine present at such meeting, either in person or énate, may
adjourn the meeting to a time not less than five (5)more than thirty (30) days from the time the origimedeting
was called. At the reconvened meeting, if a quorumidsgmt, any business which might have been transaictied a
meeting originally called may be transacted. A timd alace for reconvening the meeting shall be givendtng
Members in the manner prescribed for regular meetings.

The Voting Members present at a duly called or held imget which a quorum is present may continue to do
business until adjournment, notwithstanding the withdrafanough Voting Members to leave less than a quorum,
provided that Voting Members or their alternates regméng at least twenty-five (25%) percent of the todés of the
Association remain present, and provided further thabatignsotaken is approved by at least a majority of-the-voting
members/oting Membergequired to constitute a quoruahthe commencement of the meeting.

Section 8 - Voting.Fhe Except as modified hereithe voting rights of th&oting Members shall be as set
forth in theSecond AmendeDeclaration, and such voting rights provisions are spadljiincorporated herein.

Section 9 - Proxies Voting Members may vote by proxy, in a form approvethieyBoard of Directors.

Section 10 - Majority. As used in thesémendedBy-Laws, the term “majority” shall mean those votes,
owners or other group as the context may indicateingtatore than fifty (50%) percent of the total numbexating
members/oting Membergresent at any duly held meeting of the-membetsig Members.

Section 11 - Quorum Except as otherwise provided in théseendedBy-Laws or in theSecond Amended
Declaration, the presence in person or by alternatieeo¥/oting Members representing fifty-one (51%) peraérihe
total vote of the Association shall constitute a quoatirall meetings of the Association. Any provisiorthe Second
AmendedDeclaration concerning quorums is specifically incorpat &terein.

Section 12 - Conduct of Meetings.The Presidentf the Board of Directorshall preside over all meetings of
the Association, and the Secretarfythe Board of Directorshall keep the minutes of the meeting and record in a
minute book all resolutions adopted at the meeting, asawellrecord of all transactions occurring thereat.

Section 13 - Action Without a Meeting. Any action required by law to be taken at a meetinth@fVoting
Members may be taken withasticha meeting-byrovided that there exisesconsent in writing setting forth the action
to beso taken-shalhndbe signed by all of the Voting-memberiembersentitled to vote with respect to the subject
matter thereof, by telephonic conferencing, propextporded by the Secretanythe Board of Directoror by Internet
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voting properly tabulated by the Secretarfythe Board of Directorsand such consent, telephonic voting, and/or
Internet voting shall have the same force and effect yasther vote of the Voting Members.

ARTICLE Ill
Board of Directors: Number, Powers, Meetings
A. Composition and Selection.

Section 1 - Governing Body Composition.The affairs of the Association shall be governed by a doar
Directors each of whom shall have one (1) vote. Tinedrs shall b&oting Members or spouses -ef-membeiging
Members provided, howeverthat no person and his or her spouse may serve on the Bb&@idectorsat the same
time. In the case of an Owner which is a corporatiopartnership, the person designated in writing to doeesaryof
the Board of Director®f the Association as the representative of sucpocation or partnership shall be eligible to
serve as a Director.

Section 2 - Number of Directors and Election of Direors. The number of Directors-ion the Board of
Directors ofthe Association shall be not less than-tHioee nor more than twelve, as provided below. The Directors
shall be elected from and shall represent-the-vatiagrbershigentire voting membership of the Association

Section 3 - Nomination of Directors. Nominations for-thelection to the Board of Directors shall be made by
a Nominating Committee. The Nominating Commitiall be appointed by the Board of Directors sinall consist of
a-ChairmarChairpersonwho shall be a-Membenemberof the Board of Directors, and-three (8)r (4) otherormere
Voting Members of the AssociatiorOne of the other four (4) members may be a member dddhaed of Directors.

who-may-be-members-of the Bearthenames of the members of tNeminating Committee-shall-be-appeinted-by the
Board-of Birecters-andhall be published in the Association’s newsletter anthermissociation’s website no less than

one hundred twenty (120) days prior to thenaual-+M eeting.—and-via-netification-by-email.

The Nominating Committee shall actively recruit candislated develop a slate of nominees for election to the
Board of Directors. The Nominating Committee willdeavor to have at least two (2) candidates for eacdmescbut
not be limited to two (2). In addition to candidatesuéed by the Committee, Voting Members of the Asdoma
may nominate themselves. All candidates for electiatl submit a Board of Directors Nomination Applicatio
(“Application”). The Board of Directors shall annourinean Association newsletter mailed at least one lathand
twenty (120) days prior to the Annual Meeting the numberactncies to be filled, and shall encourage Members to
nominate themselves. An Application shall be maileth wiat newsletter, and a copy shall also be placed on the
Association’s website. Any Voting Member may comgliste Application and forward it to the Nominating
Committee at least ninety (90) days prior to the Annuegiiig.

The Nominating Committee will review all Applications aesure that all applicants are Voting Members.
Names of the nominees will then be listed by lot omterthe ballot. The Board of Directors reserves tgbtrto
identify incumbents and otherwise endorse candidatésittlieels possess particular talents and skills thay ime
needed on the Board of Directors. Candidates who devisbtto be considered as nominees should withdraw their
name from nomination prior to the printing of the biallo

The ballot will be mailed to Voting Members by firdags mail and will be posted on the Association’s
website not less than sixty (60) days prior to the Annuatide. Each nominee’s Application shall be mailed it

ballot.
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theirgualifications-ora+esume-for- Membershipreview.

Section 4 - Election and Term of Office.Notwithstanding any other provision contained mere

At the -annual-meetingnnual Meetingof the Membership commencing in the yearfellewaighe approval
of these-BylLaws,-ahd-at-each-annual-meetinig amendment to these Amended By-Laws, and at eachaAkteeting
of the membership thereafter, all vacant Direct@esats shall be elected by the Voting Members to effectilee
implementation of a staggered term of offlce for therBani Directors with members elected ultlmately to serve for a
term of three (3) years. ool AW, dThe Board of
Directors shall take those procedural steps necess:m;hteve the followmg result ortlalrd (1/3) of the Board of
Directors being elected annually to serve three-ysang.

The Members of the Board of Directors shall hold effimtil their respective successors shall have been
elected by the Association. Directors may serve twmby(2) consecutive terms.

Section 5 - Removal of Directors and VacanciesDirectors may be removed, with or without cause, by a
majority of votes of the Voting Members. Any Directwhose removal is sought will be given notice prioraty
meeting called for that purpose- Except as provided in the succeeding paragraph of thioGeatDirector may be
removed from office prior to the expiration of his or ke¥rm only by the votes of a majority of Voting Membeképon
removal of a-direetoDirector, a successor shall then and there be elected todildbancy by the Voting Members
responsible for such removalhe successor shall then bé&ected in accordance with Section 3 and shadirtitled to
serve the remainder of the term of the removed Direct

Any Director who has three (3) consecutive unexcused aésdrom Board of Directonsieetings or who is
delinquent in the payment of Association dues and/or ssgsament for more than thirty (30) days may be removed by
a majority of the Directors present at a regularpacsl meeting of the Board of Directors where a quasipresent,
and a successor may be appointed by the Board of Direetbish successor shall then be entitled to serve the
remainder of the term of the removed Directpr filling such a vacancy, the Board of Directors seabngly consider
the candidate that received the next highest numbeite$ wf the Voting Members at the most recent Annualikteet

In the event of the death, disability or resignatifra -directorDirector, a vacancy may be declared by the
Boardof Directorsand it may appoint a successor. Any Dlrector appometde Boarcbf Dlrectorsshall serve for the
remainder of the term such successor was appointed ta-i 3
of-the-veting-membershipln filling such a vacancy, the Board of D|rectors sr$a1bnqu con3|der the candldate that
received the next highest number of votes of the Membéng anost recent Annual Meeting.

Section 6 - Voting Procedure for Directors. At any election ofhe Directors to the Board of Directors, each
Voting Member may cast, in respect to each vacamegcordance with Section 2 of this Artics many votes as he
or she is entitled to exercise under Article Il of econd AmendeBDeclaration. Votes shall be cast as provided in
Section 8of Article Il. The candidates receiving the largest number of \sttal be elected.

B. Meetings.

Section 7 —Annual Organizational Meeting. The first meeting of the Board of Directors followi each
Annual Meeting of the Membership shall be held withim {&0) days thereafter at such time and place as shiztede
by the Board of Directors.The purpose of this initial meeting shall be to eléet officers of the Association for the
forthcoming year and to designate the members of thedRdao shall head the various standing and other conasitte
for the forthcoming year in accordance with ArticleHsreof. Following such organizational acts, the therstitnited
Board of Directors may address any other topics tieeuing action thereon.

Section 8 - Regular Meetings.Regular meetings of the Board of Directors may be heddeh time and place
as shall be determined from time to time by a majaftthe Directors, but at least four (4) such meetingh badeld
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during each fiscal year with at least one (1) such mgqter quarter. Notice of the time and place of the meshiaty
be communicated to Directors not less than fourteenddyd prior to the meeting. However, notice of a mgatieed
not be given to any Director who has signed a waif/aotice or a written consent to the holding of theeting.

Section 9 - Special MeetingsSpecial meetings of the Board of Directors may be hekhvdalled by written
notice signed by the President of the Board of Direaptsy a majority of Directors. The notice shall spetlie time
and place of the meeting and the nature of any specialdsgsto be considered. The notice shall be giverath
Director by one of the following methods: (a) by persatelivery; (b) written notice by first-class mail, peage
prepaid; (c) by telephone communication, either directithe Director or to a person at the Director’s effar home
who would reasonably be expected to communicate suckenptomptly to the Director; (d) by Internet/emalil
communication to an email address provided by the Dirdotéhe Board of Directors; or (e) by telegram, charge
prepaid. All such notices which are given by use ofDrector’s telephone number, email address, or tgg-Glass
mail shall be sent to the Director’s telephone numbmail address or postal address as shown in tioedseof the
Association. Notices sent by first-class mail shallleposited into a United States mailbox at least foudg¥$ before
the time set for the meeting. Notices given by peakdelivery, email, telephone or telegraph shall béeveled,
telephoned or given to the telegraph company at leastsetwo (72) hours before the time set for the specedting.

Section 10 - Waiver of Notice.The transactions of any meeting of the Board of @awrs, however called and
noticed or wherever held, shall be as valid as thougintat a meeting duly held after regular call and notide) ia
qguorum is present; and (b) either before or after teetimg each of the Directors not present signsitiewrwaiver of
notice, a consent to holding the meeting or an appaitéke minutes. The waiver of notice of consent negdpecify
the purpose of the meeting. Notice of a meeting sti&tl be deemed given to any Director who attends tletimge
without protesting before or at its commencement athmulack of adequate notice.

Section 11 - Quorum of Board of Directors. At all meetings of the Board of Directors, a majoof the
Directors shall constitute a quorum for the transactif business, and the votes of a majority of thedbors present at
a meeting at which a quorum is present shall constitielecision of the Board of Directors. A meeting aictvia
qguorum is initially present may continue to transact riess, notwithstanding the withdrawal of Directongyvitled
that any action then taken is approved by at leastjerityeof the largest quorum that existed for that meetiifgany
meeting of the Board cannot be held because a quorunt gesent, a majority of the Directors who are presg¢nt
such meeting may adjourn the meeting to a time not hessfive (5) no more than thirty (30) days from the dage th
original meeting was called. At the reconvened meetfreg quorum is present, any business which might have been
transacted at the meeting originally called may bestreted without further notice.

Section 12 - Compensation.No Director shall receive any compensation from thso8mtion for acting as
such unless approved bypting Members holding a majority of the total vote of th&sociation at a regular or special
meeting of the Association; provided, however, thgtinector may be reimbursed for expenses incurred onflzha
the Association upon approval of a majority of the ofieectors.

Section 13 - Conduct of Meetings.The President of the Board of Directors shall piesiver all meetings of
the Board of Directors, and the Secretary of the Bo&Rirectors shall keep a minute book of meetings of thedof
Directors, recording therein all resolutions adopted lgyBloard of Directors, and all transactions and proceedings
occurring at such meetings.

Section 14 - Open MeetingsSubject to the provisions of Section 15 of this Artielk meetings of the Board
shall be open to all Voting Members of the Associatiout,Voting Members other than Directors may not pguait in
any discussion or deliberation unless permission to speakuested on his or her behalf by a Directarttendance at
the meeting.In such case, the President of the Board of Dirsctay limit the time during which any Voting Member
may speak.

Section 15 - Action Without a Formal Meeting. Any action to be taken at a meeting of #eard of
Directors or any action that may be taken at a meefirige Board of Directors may be taken without a meeifira
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consent in writing, setting forth the action so talsrgll be signed by all of the Directors, and such cdrgeall have
the same force and effect as a unanimous vote.

C. Powers and Duties.

Section 16 - Powers.The Board of Directors shall be responsible fordemting the affairs of the Association
and shall have all of the powers and duties necessatlyd@dministration of the Association’s affairs aas provided
by law, may do all acts as directed by theting Members and things as are not prohibited byS3heond Amended
Declaration, Articles, or thegemendedy-Laws.

The Board of Directors-shaihaydelegate to one of its Members the authority to adbehalf of the Board of
Directors on all matters relating to the dutiesttd thanaging agent or manager, if any, which might ariseebat
meetings of the Board of Directors.

In addition to the duties imposed by théseendedBy-Lawsor by any resolution of the Association that may
be hereafter adopted, the Board of Directors shall taxg@ower to and shall be responsible for the followingich
are provided by way of explanation and/or example, butandimitation:

(a) preparation and adoption of an annual budget in whick #all be established the contribution of each
Owner to the Common Expenses;

(b) setting annual dues andfioraking special assessments to defray the Common Expessaslishing the
means and methods of collecting suimual dues and/or speciassessments and establishing the period of the
installment payments of the annual dues and/or spesessment; provided, unless otherwise determined bydhelB
of Directors, the annuat-assessmeémesfor each Lot’s proportionate share of the Common Esgershall be payable
in equakmenthhguarterlyinstallments, or astherwisedetermined by the Board of Directors;

(c) providing for the operation, care, upkeep and maamea of all of the Common Areas;

(d) designating, hiring and dismissing the personnel nege$siathe maintenance, operation, repair and
replacement of the Association’s property and the Commreas and, where appropriate, providing for the
compensation of such personnel and for the purchaspigireent, supplies and materials to be used by such personnel
in the performance of their duties;

(e) collecting theannual dues and/or specadsessments, depositing the proceeds thereobire ar more
bank depositoryies) which it shall approve and using the proceeds to adiainise Association; provided, however,
that any reserve fund may be deposited, in the Boardrettrs’ best business judgment, in depositories otieer t
banks;

(H making and amending rules and regulatiémsthe governance of Properties within Pawleys Ptama
including, but not limited to, the establishment of rulegjulations and guidelines for the construction, renowatio
appearance and landscaping of all such properties;

(9) opening of bank accounts on behalf of the Associamohdesignating the signatories required;

(h) making or contracting for the maintenance, makingepéirs, additions and improvements to or alterations
of the Common Areas in accordance with the other gomgsof theSecond AmendeBeclaration and thesémended
Bylaws aftemormal weardamage or destruction by firer other casualty;

(i) enforcing by legal means the provisions of szond AmendeDeclaration, thesémendedBy-Laws and
any of the rules and regulations adopted bynitluding, but not limited to, the then current Amended &etion of
Restrictions and Protective Covenants for Pawleyst®lian Property Owners Association, lrand bringing of any
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proceedings which it deem need to be instituted on behaffagainst the Owners concerning the Association;

() obtaining and carrying insurance against casualtiesliahilities, as provided in th&econd Amended
Declaration and paying the premium cost thereof;

(k) paying the cost of all services rendered to the AaBon or the members of its Board of Directors and
which are not chargeable directly to one or more @gyne

() keeping books with detailed accounts of the receiptsexpenditures affecting the Association and its
administration, specifying the maintenance and repair egpeasd any other expenses incurred. The books and
vouchers accrediting the entries thereupon shall be a\eaftarbexammatlon by the Owners and mortgagees, their duly
authorized agents, accountants or attorney 2 W aysring normal business
hoursat the time and in a manner that shall be set andJanad by the Board of D|rectors for the general knowledge
of the Owners. All books and records shall be kept roraance with generally accepted accountirg—practices
principles;

(m) make available to any prospective purchaser of adrat Owner of a Lot, any firstidortgagee, and the
holders, insurers, and guarantors of a firghdvigage on any Lot, current copies of econd AmendeDeclaration,
the Articles of Incorporation, thAmendedBy-Laws, rules governing the Lotjcluding, but not limited to, the then
current Amended Declaration of Restrictions and Prietedg€ovenants for Pawleys Plantation Property Owners
Association, Incand all other books, records and financial statendritee Association; and

(n) permit utility suppliers to use such portions of them@hon Areas as are reasonably necessary to the
ongoing development or operation of the Properties, dondd upon the suppliers agreement to return any disturbed
portion of the Common Areas to their original conditio

Section 17 - Management Agent.

(a) The Board of Directors may employ for the Assaoiaf professional management agent or agents at a
compensation established by the Board of Directorsrfonpe such duties and services as the Board of Direstal
authorize. The Board of Directors may delegate tariaraging agent or manager, subject to the Beafdsrectors’
supervision, all of the powers granted to the Board oéd@ors by thesémendedBy-Laws, other than the powers set
forth in subparagraphs (a), (b), (f), (g) and (i) econ 16 of this Article. Pawleys Plantation, LLG, an affiliate
thereof may be employed by the Association as managing agent ogerana

(b) Ne Any management contraet-maljall have a termnof not less than one (1) year nor more than three
(3) years, the year(s) to run concurrently with thee@adr Fiscal Year of the Association, and must pderitination
by either party without cause and without terminati@de penalty on not more than ninety (90) days writt@ica to
the other party.

Section 18 - Accounts and ReportsThe following management standards of performancebeifiollowed
unless the Board of Directors, by resolution, specifjadditermines otherwise:

(a) accrual accounting, as defined by generally accegsmlinting principles, shall be employed;

(b) accounting and controls should conform to generatiggted accounting principles;

(c) cash accounts of the Association shall not be ooedbwith any other accounts;

(d) no remuneration shall be accepted by the managing agenwvéndors, independent contractors or others

providing goods or services to the Association, wheithéine form of commission, finders’ fees, service fqw&zes,
gifts or otherwise. Anything of value received shahldfé inure to the benefit dhe Association;
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(e) any financial or other interest which the managmenaincluding any employee thereahay have in any
firm entity providing goodsindbr services to the Association shall be disclosed pigrtpthe Board of Directors;

(f)

prepared for the Association at least quarterly cotgi

edjnancial reports shall be

(i) an income statement reflecting all income and expeattivity for the preceding period on an
accrual basis;

(i) a variance report reflecting the status of allsédation ledger accounts in an “actual” versus
“approved” budget format;

(iif) a balance sheet as of the last day of the pliageperiod; and

(iv) a delinquency report listing all Owners who are delimjua paying theannual dues and/or
specialassessments at the time of the report and descritengatus of any actighat has been taken or which is then
contemplatedo collect such installments which remain delinquenm@nthly installment of the assessment shall be
considered to be delinquent on the fifteenth™jlday of each month unless otherwise determined by thedBufa
Directors); and

(g) an annual report as of the end of the fiscal yeasisting of at least the following shall be-distributedde
availableto all Voting Members within one hundred twenty (120)sdafter the close of the fiscal year: (1) a balance
sheet; (2) an operating (income) statement; and (3}erstat of changes in financial position for the fisear. The
annual report referred to above shall be prepared onudited, reviewed, or unaudited basis, as determined by the
Board of Directors, by an independent certified public accouriéa any fiscal year in which the gross income & th
Association exceeds Seventy-Five Thousand and No/100 ($75,00mD&)sD If said report is not prepared by an
independent certified public accountant, it shall be accomedaby the certificate of an authorized officer of the
Association that the statements were prepared without faoiah the books and records of the Association.

Section 19 - Borrowing. The Board of Directors shall have the power to borramey for the purposes of
repair or restoration of the Common Areas withoutapproval of the Membership; provided, however, thatBbard
of Directors shall obtain Voting Membérapproval in the same manner as is provided in ArtX]eSection 3, of the
“Second AmendeDeclaration of Restrictions and Protective Covenafais’special assessments in the event that the
proposed borrowing is for the purpose of modifying, improvingdding amenities to the property of the Association,
and the total amount of such borrowing exceeds or woulcedxioee (5%) percent of the budgeted gross expenses of
the Association for that fiscal year.

Section 20 - Rights of the Association.With respect to the Common Areas, and in accordaritte the
Articles of Incorporation and thémendedBy-Laws of the Association, the Association shall h#neertght to contract
with any Person for the performance of various dutiesfanctions. Without limiting the foregoing, this right dhal
entitle the Association to enter into common managéneperational, or other agreements with trusts, canmtiams,
cooperatives, or other owners or residents assocgtiomth within and without the Properties. Such agreesrstral|
require the consent of two-thirds (2/3) of all Direstof the Association.

Section 21 - Enforcement.

(a) The Board shall have the power to impose reaseriiaiels, which shall constitute a lien upon the property
of the violating Owner, and to suspend an Owner’s righbte or to use the Common Area for violation of anyydut
imposed under th&econd Amendedeclaration, these\mendedBy-Laws or any rules and regulations adopted
hereunder; provided, however, that nothing herein shdlbdaae the Association or the Board of Directordint an
Owner’s ingress and egress to or from a Lot.
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(b) In the event that any occupant of a lather than the Ownegwiolatesd the Second AmendeBeclaration,
AmendedBy-Laws or a rule or regulation and a fine is imposgdthe Board of Directorghe fine shall first be
assessed against the occupant; provided, however, ihthesfnot paid by the occupant within the time periodbget
the Board, the Owner shall pay the fine upon notiom fifee Association.

(c) The failure of the Boaraf Directorsto enforce any provision of thEecond Amendedeclaration,
AmendedBy-Laws, or any rule or regulation shall not be deemediger of the right of the Boardf Directorsto do
so thereatfter.

(d) Notice. Prior to imposition of any sanction hereunder, exchlpt suspension of voting rights for
nonpayment of assessments, the BagrBirectorsor its delegate shall serve the alleged violator witliten notice
describing (i) the nature of the alleged violation); tfie proposed sanction to be imposed; (iii) a periabbless than
ten (10) days withirwhich the alleged violator may present a written requesheéoBoard of Directors for a hearing;
and (iv) a statement that the proposed sanction shathfi@sed as contained in the notice unless a challengEgim
within ten (10) days of the notice. If a timely chafie is not made, the sanction stated in the notice l[shathposed.

(e) Hearing. If a hearing is requested in a timely manner, theitgahall be held by the Board of Directors,
affording the Owner a reasonable opportunity to be he@ridr to the effectiveness of any sanction hereyrmteof of
proper notice shall be placed in the minutes ofBbard of Directors'meetingduring which such hearing occurred
Such proof shall be deemed adequate if a copy of theendtigether with a statement of the date and manner of
delivery, is entered by the officer, director, or ageno delivered such notice. The notice requirement Seadleemed
satisfied if the alleged violator appears at the meetifige minutes of the meeting shall contain a writtstement of
the results of the hearing and the sanction, if angpgad.

(f) Appeal Following a hearing before the Board of Directors, tfolator shall have the right to appeal the
decision to the Board of Directors. To perfect tiight, a written notice of appeal must be received byntheager,
President, or Secretary of the Association withinyHiBD) days after the hearing date.

(g) Additional Enforcement Rights. Notwithstanding anything to the contrary herein comdj the
Association, acting through the Board of Directamsay elect to enforce any Provision of tBecond Amended
Declaration, thesésmended Amendedy-Laws, or the rules and regulations of the Assamiatincluding, but not
limited to, any amendments or supplements to the Secormhded Declaraticafter notification to Owner and/or other
responsible party in accordance with the Second Amenéethiationby self-help (specifically including, but not
limited to, the towing of vehicles that are in viotatiof parking rules and regulatiorend the entry upon any Lot for
the purposes of causing that Lot’'s appearance to be upgradesiteocomply with the minimal standards therefor
established by the Association, including, but nottkahito those set forth in the Second Amended Declaratiday
suit at law or in equity to enjoin any violation or tecover monetary damages or both without the necessity of
compliance with the procedure set forth above. Insaroh action, to the maximum extent permissible, tha&wr
occupant responsible for the violation of which abatdrsesought shall pay all costs, including reasonableragits
fees actually incurred.

ARTICLE IV
Officers

Section 1 - Officers. The officers of the Association shall be a Presid¥ite President, Secretary, and
Treasurer, to be elected from among the MembettseoBbardof Directors The Board of Directors may appoint such
other officers, including one or more Assistant Secies and one or more Assistant Treasurers, as lit diem
desirable, such officers to have the authority and parfine duties prescribed from time to time by the Baafrd
Directors. No person may hold two offices at one time.
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Section 2 - Election. Term of Office and Vacancies.The officers of the Association shall be elected
annually by the Board of Directors at the-first-megptidnnual Organizational Meetingf the Board of Directors
following each Annual Meeting of the Membership, as sahfberein in Article 11] Section B.7 A vacancy in any
office arising because of death, resignation, removabtloerwise may be filled by the Board of Directors foe th
unexpired portion of the term.

Section 3 - Removal. Any officer may be removed by the Board of Directotenever in its judgment the
best interests of the Association will be servedehygr

Section 4 - Power and Duties.The officers of the Association shall each havehspawers and duties as
generally pertain to their respective offices, as aslsuch powers and duties as may from time to time bédispke
conferred on or imposed by the Board of Directors. Thesi@ent shall be the chief executive officer of the
Association. The Treasurer shall have primary respogifor the preparation of the budget as provided fothia
Second Amendedeclaration and may delegate all or part of the préiparand notification duties to a finance
committee, management agent or both.

Section 5 - Resignation. Any officer may resign at any time by giving writteotice to the Board of
Directors, the President or the Secretary. Suchmagon shall take effect on the date of the receipudi :iotice or at
any later time specified therein, and unless othergpseified therein, the acceptance of such resignatiohrebtabe
necessary to make it effective.

Section 6 - Agreements, Contracts, Deeds, Leases, Crecktc. All agreements, contracts, deeds, leases,
checks and other instruments of the Association shatkbeuted by at least two (2) authorized officers or detgna
Beard-Member(s)lembers of the Board of Directors as have eathorized by resolution of the Board of Directats
the Annual Organizational Meeting.

ARTICLE V
Committees

Section 1 - General Committees are hereby authorized to perform such gek$o serve for such periods as
may be designated by a resolution adopted by a majorityedfi¢mbers of the Board directors present at a meeting
at which a quorum is present. Each committee sipallate in accordance with the terms of the resolutidthe Board
of Directors designating the committee or with ruldspied by the Board of Directors.

Section 2 - Covenants Committee.In addition to any other committees which may be bstaed by the
Boardof Directorspursuant to Section 1 of this Article, the Board of Dimex may appoint a Covenants Committee
consisting of-atleastfive{5}-and not more than seven (Fjoting Members any or all of which may be Members of
the Board of Directors

Section 3 - Architectural Review Board-Cemmittee In addition to any other committees which may be
established by the Board pursuant to Section 1 of thislérthe Board of Directors may appoint an Architeaitu
Review Board/Cemmitteeonsisting ofatleastfive{5}-and not more than seven (7) Voting Membess$ least one of
which shall be a Member of the Board of Directors

Section 4 - Securityand Safety Committee. In addition to any other committees which may baldsthed
by the Board pursuant to Section 1 of this Article,Board of Directors may appoint a Secugtyd SafetyCommittee
consisting of-atleast-three(3)}andmw more than seven (Tjoting Members at least one of which shall be a Member
of the Board of Directors

Section 5 —MemberCommunicationsfServicesCommittee. In addition to any other committees which may
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be established by the Board pursuant to Section 1 of thisléd the Board of Directors may appoint-a—Member
CommunicationstServicdgSommittee consisting ef-atleastthree{3}anchoianore than seven (7) Voting Members
at least one of which shall be a Member of the Bo&iDirectors

ARTICLE VI
Miscellaneous

Section 1 - Fiscal Year. The fiscal year of the Association shall be setR®solution of the Board of
Directors.

Section 2 - Parliamentary Rules.Except as may be modified by-Beddsolutionof the Board of Directors
Roberts’ Rules of Ordgicurrent edition) shall govern the conduct of all Ass@mmaproceedings when not in conflict
with South Carolina law, the Articles of Incorporatitine Second AmendeDeclaration or thesemendedBy-Laws.

Section 3 - Conflicts. If there are conflicts or inconsistencies between provisions of South Carolina law,
the Articles of Incorporation, thBecond AmendeBeclaration, and thesemendedBy-Laws, the provisions of South
Carolina law, theSecond Amendedeclaration, the Articles of Incorporation, and TheendedBy-Laws (in that
order) shall prevail.

Section 4 - Books and Records.

(a) Inspection by Members and Mortgagee¥he Second Amendedeclaration andAmendedBy-Laws,
membership register, books of account and minutes of meetihglse Members, the Boardf Directors and
committees shall be made available for inspection apglicg by any mortgage®&,oting Member of the Association,
or by his or her duly appointed representative at arsorele timealuring normal business houiand for a purpose
reasonably related to his or her interest &@ng Member at the office of the Association or at sut¢teoplace within
the Properties as the BoarfiDirectorsshall prescribe.

(b) Rules for InspectionThe Boardf Directorsshall establish reasonable rules with respect to:
(i) the notice to be given to the custodian of #words;
(ii) the hours and days of the week when such an itispenay be made; and
(iif) the payment of the cost of reproducing copiedazfuments requested.

(c) Inspection by Directors.Every Director shall have the absolute right at masonable time to inspect all
books, records, and documents of the Association and thecghgsbperties owned or controlled by the Association.
The right of inspection by a Director includes the tigh make extracts and a copy of relevant documents at the
expense of the Association.

Section 5 - Notices Unless otherwise provided in the8enendedBy-Laws, all notices, demands, bills,
statements or other communications under tiiesendedBy-Laws shall be in writing and shall be deemed to have

been duly given if delivered personally or if sent by BaiStates Mail, first class postage prepaid:

(a) if to a-Membeer Voting Member, at the address which th&ing Member has designated in writing and
filed with the Secretary or, if no such address has lgesignated, at the address of the Lot of suech-Meaahésting
Member; or

(b) if to the Association, the Board of Directors, the managing agent, at the Principal office of the
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Association or the managing agent, if any, or at subkratddress as shall be designated by notice in writingeto t
Voting Members pursuant to this Section.

Section 6 - Amendment. TheseAmendedBy-Laws may be amended by the Association. Any prapose
Amendment must be approved by 67% of the votes castiroraim ofVoting Memberspresent at the meeting of the
Membership in accordance with Article Il, Section Raovote conducted by mailHowever, the percentage of votes
necessary to amend a specific clause shall not behimsshe prescribed percentage of affirmative votes retjiore
action to be taken under that claugethe case of a ballot by mail, a quorum shall cantstithe full membership of the
Association. No amendment shall be effective until recorded in theipukkords of Georgetown County, South
Carolina. In the event that a vote to amend these AmeByeddawsis conducted by mail, the required sixty-seven (67)
percent of the votes shall be of the entire votiregiership.
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