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AMENDED BY-LAWS
OF
PAWLEYSPLANTATION PROPERTY OWNERSASSOCIATION, INC.

ARTICLEI

Name, Principal Office and Definitions

Section 1 - Name. The name of the Association shall be Pawleyst&ian Property Owners’ Association,
Inc. (hereinafter sometimes referred to as the ¢Aisdion”).

Section 2 - Principal Office. The principal office of the Association in theat of South Carolina shall be
located in the County of Georgetown. The Assoaiatiay have such other offices, either within ohwitt the State of
South Carolina, as the Board of Directors may ddtex or as the affairs of the Association may regjui

Section 3 - Definitions. The words used in these By-laws shall have theesaeaning as set forth in that
Declaration of Restrictions and Protective Covenémt Pawleys Plantation (said Declaration, as a®eénrenewed or
extended from time to time, is hereinafter sometimederred to as the “Declaration”), unless thetexrshall prohibit.

ARTICLEII
Association: M ember ship, M eeting, Quorum, Voting, Proxies

Section 1 - Membership. The Association shall have one (1) class of Masttip as more fully set forth in
the Declaration, the terms of which pertaining terership are specifically incorporated hereindfgrence.

Section 2 - Place of M eetings. Meetings of the Association shall be held athiecipal office of the
Association or at such other suitable place comrerio the Voting Members as may be designatetidoard of
Directors either within the Properties or as coietrthereto as possible and practical.

Section 3 - Annual M eetings. The regular annual meetings of the Membershif Baaeld within the first
week of February of each year at an hour set bBtlaed. However, in no event shall the annual mgéte more than
thirty (30) days from the first of February.

Section 4 - Special M eetings. The President may call special meetings. Intexidliit shall be the duty of the
President to call a special meeting of the Assiotiat so directed by resolution of a majority offaorum of the Board
of Directors or upon a petition signed by Votingiteers representing at least ten (10%) percenedbtal votes of
the Association. The notice of any special meesimgll state the date, time and place of such ngeatid the purpose
thereof. No business shall be transacted at aadpeeeting except as stated in the notice.

Section 5 - Notice of M eetings. Written or printed notice stating the place, dagl hour of any meeting of the
Members shall be delivered either personally omhait, to each Voting Member entitled to vote attsoteeting, not
less than ten (10) nor more than (50) days befmeate of such meeting, by or at the directiah®fPresident or the
Secretary or the officers or persons calling theting.

In the case of a special meeting or when requiyestdiute or these By-Laws, the purpose or purpioses
which the meeting is called shall be stated imtbtice. No business shall be transacted at aapaeeting except as
stated in the notice.

If mailed, the notice of a meeting shall be deetodae delivered when deposited in the United Stz
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addressed to the Voting Member at his addressagpéars on the records of the Association, wiligge thereon
prepaid.

Section 6 - Waiver of Notice. Waiver of notice of a meeting of the Voting Memehall be deemed the
equivalent of proper notice. Attendance at a mgdiina VVoting Member or alternate shall be deemaider by such
Voting Member of notice of the time, date and pldereof, unless such Voting Member specificalljeots to lack of
proper notice at the time the meeting is calledrtier. Attendance at a special meeting shalllzdsdeemed waiver of
notice of all business transacted thereat unlefgstidn to the calling or convening of the meetiobwhich proper
notice was not given, is raised before the busiisesat to a vote.

Section 7 - Adjournment of M eetings. If any meetings of the Association cannot be beldause a quorum
is not present, a majority of the Voting Membersvaine present at such meeting, either in persoy atternate, may
adjourn the meeting to a time not less than fiyen(@ more than thirty (30) days from the time dnigjinal meeting was
called. At the reconvened meeting, if a quorunréspnt, any business which might have been traatatthe meeting
originally called may be transacted. A time aratplfor reconvening the meeting shall be givendting Members in
the manner prescribed for regular meetings.

The Voting Members present at a duly called or hadeting at which a quorum is present may contiouto
business until adjournment, notwithstanding thdeviawal of enough Voting Members to leave less thgnorum,
provided that Voting Members or their alternatggresenting at least twenty-five (25%) percent efttital votes of the
Association remain present, and provided furthat &imy action taken is approved by at least a iibafrthe voting
members required to constitute a quorum.

Section 8 - Voting. The voting rights of the Members shall be as@ghfin the Declaration, and such voting
rights provisions are specifically incorporateddier

Section 9 - Proxies. Voting Members may vote by proxy, in a form apmd by the Board of Directors.

Section 10 - M ajority. As used in these By-Laws, the term “majorityaltimean those votes, owners or other
group as the context may indicate totaling more ftity (50%) percent of the total number of votimgmbers present
at any duly held meeting of the members.

Section 11 - Quorum. Except as otherwise provided in these By-Lawis tine Declaration, the presence in
person or by alternate of the Voting Members regmtisg fifty-one (51%) percent of the total votetlud Association
shall constitute a quorum at all meetings of theo&gation. Any provision in the Declaration conmgeg quorums is
specifically incorporated herein.

Section 12 - Conduct of M eetings. The President shall preside over all meetindeefAssociation, and the
Secretary shall keep the minutes of the meetingeeatd in a minute book all resolutions adoptetth@aimeeting, as
well as a record of all transactions occurring ¢lager

Section 13 - Action Without a M eeting. Any action required by law to be taken at a nmegtif the Voting
Members, may be taken without a meeting by a carnsewriting setting forth the action so taken sl signed by all
of the Voting members entitled to vote with resgedhe subject matter thereof, by telephonic aamfeing properly
recorded by the Secretary, or by Internet votirapprly tabulated by the Secretary, and such consdephonic voting,
and/or Internet voting shall have the same foreckedfect as any other vote of the Voting Members.

ARTICLE 111

Board of Directors: Number, Powers, M eetings

A. Composition and Selection.
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Section 1 - Governing Body; Composition. The affairs of the Association shall be governea Bpard of
Directors each of whom shall have one (1) vote Directors shall be Members or spouses of mempsesgided,
however, no person and his or her spouse may sarthe Board at the same time. In the case ofvame®which is a
corporation or partnership, the person designatediting to the Secretary of the Association asrépresentative of
such corporation or partnership shall be eligibledrve as a Director.

Section 2 - Number of Directorsand Election of Directors. The number of Directors in the Association
shall be not less than three (3) nor more tharvev2), as provided below. The Directors shakleeted from and
shall represent the voting membership.

Section 3 - Nomination of Directors. Nominations for the election to the Board of Btas shall be made by
a Nominating Committee. The Nominating Committieallsconsist of a Chairman, who shall be a Memli¢éneBoard
of Directors, and three (3) or more Members ofAksociation, who may be members of the Board. Ndminating
Committee shall be appointed by the Board of Dinecaind shall be published in the newsletter rotiesn one
hundred twenty (120) days prior to the annual mgedind via notification by email.

The Nominating Committee shall make as many nomaingffor election to the Board of Directors as liszgl
to fill vacancies. The Committee shall endeavdrawee two nominees for each vacant position in eaighborhood.
Additional nominations shall be permitted from fleer. All candidates shall be requested to sulensitmmary of their
qualifications or a resume for Membership review.

Section 4 - Election and Term of Office. Notwithstanding any other provision containedelrer

At the annual meeting of the Membership commenttirie year following the approval of these By-Laws
and at each annual meeting of the membership ttemeall vacant Directors’ seats shall be eledtgthe Voting
Members to effectuate the implementation of a steephterm of office for the Board with members mdaltimately to
serve for a term of three (3) years. Commencirthenyear following approval of these By-Laws, Bward shall take
those procedural steps necessary to achieve tbwifog result: one third (1/3) of the Board beirgoted to serve three
year terms. At the annual meeting following apptaf these By-Laws and as determined by the BoBRdrectors,
one third (1/3) of the seats, rounded to the néaresle number, shall be elected to a one year; tenm third (1/3) of
the seats, rounded to the nearest whole numbéirbghalected to a two year term; the remaindeseatts shall be
elected to a three year term. At each subsequnaenbameeting, any expiring seats shall be fillgdhe Voting
Membership electing a qualified candidate for effio a three (3) year term of office.

The Members of the Board of Directors shall holitefuntil their respective successors shall haaanb
elected by the Association. Directors may senlg two (2) consecutive terms.

Section 5 - Removal of Directorsand Vacancies. Directors may be removed, with or without calmsea
majority of votes of the Voting Members. Any Ditecwhose removal is sought will be given noticeipto any
meeting called for that purpose. A Director maydémoved from office prior to the expiration of laisher term only
by the votes of a majority of Voting Members. Upemoval of a director, a successor shall thentlaer be elected to
fill the vacancy by the Voting Members responsiblesuch removal.

Any Director who has three (3) consecutive unexgd@esences from Board meetings or who is delingaent
the payment of any assessment for more than {Biydays may be removed by a majority of the Dmecpresent at a
regular or special meeting at where a quorum isgime and a successor may be appointed by the Bbatde event of
the death, disability or resignation of a directkowacancy may be declared by the Board and itappgint a successor.
Any Director appointed by the Board shall serwetlie remainder of the term such successor wasrapddo fill. The
Director appointed to fill the vacancy shall bectdel of the voting membership

Section 6 - Voting Procedurefor Directors. At any election of Directors to the Board of @it@rs, each
Voting Member may cast, in respect to each vacasyany votes as he or she is entitled to exewoder Article I
of the Declaration. Votes shall be cast as pralideéSection 8. The candidates receiving the Etrgember of votes
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shall be elected.
B. Meetings.

Section 7 - Organizational M eetings. The first meeting of the Board of Directors faliag each annual
meeting of the Membership shall be held within(te®) days thereafter at such time and place attshéiked by the
Board.

Section 8 - Regular M eetings. Regular meetings of the Board of Directors mahéld at such time and
place as shall be determined from time to time agority of the Directors, but at least four(4rkuneetings shall be
held during each fiscal year with at least onep@r)quarter. Notice of the time and place of tleeting shall be
communicated to Directors not less than fourted @hys prior to the meeting. However, notice ofeeting need not
be given to any Director who has signed a waiverotite or a written consent to holding of the rimept

Section 9 - Special M eetings. Special meetings of the Board of Directors shalheld when called by written
notice signed by the President or by a majoritioéctors. The notice shall specify the time atate of the meeting
and the nature of any special business to be cenesid The notice shall be given to each Direcyare of the
following methods: (a) by personal delivery; (b)tten notice by first class mail, postage prepg&lby telephone
communication, either directly to the Director orat person at the Director’s office or home who aaasonably be
expected to communicate such notice promptly tdinector; (d) by Internet/e-mail communicationete e-mail
address provided by the Director to the Boardedibfy telegram, charges prepaid. All such notited! be given by
use of the Director’s telephone number or shalidrg to the Director’s address as shown in therdsaaf the
Association. Notices sent by first class mail Ebaldeposited into a United States mailbox at feas (4) days before
the time set for the meeting. Notices given byspeal delivery, telephone or telegraph shall biveledd, telephoned or
given to the telegraph company at least seventyi&p hours before the time set for the meeting.

Section 10 - Waiver of Notice. The transactions of any meeting of the Board oé&ors, however called and
noticed or wherever held, shall be as valid asghdaken at a meeting duly held after regularanad notice if (a) a
qguorum is present; and (b) either before or aftemheeting each of the Directors not present sigmdtten waiver of
notice, a consent to holding the meeting or an@ggof the minutes. The waiver of notice of cariseed not specify
the purpose of the meeting. Notice of a meetiradl slitso be deemed given to any Director who adehd meeting
without protesting before or at its commencemenuéathe lack of adequate notice.

Section 11 - Quorum of Board of Directors. At all meetings of the Board of Directors, a nnayoof the
Directors shall constitute a quorum for the tratisawf business, and the votes of a majority eflfirectors present at
a meeting at which a quorum is present shall dostihe decision of the Board of Directors. A timgpat which a
qguorum is initially present may continue to trandacsiness, notwithstanding the withdrawal of Dioes, if any action
taken is approved by at least a majority of theuiregl quorum for that meeting. If any meetinghaf Board cannot be
held because a quorum is not present, a majorityedDirectors who are present at such meetingadgyrn the
meeting to a time not less than five (5) no moeatthirty (30) days from the date the original rmegtvas called. At
the reconvened meeting, if a quorum is presentpasiness which might have been transacted at ¢e¢img originally
called may be transacted without further notice.

Section 12 - Compensation. No Director shall receive any compensation fromAksociation for acting as
such unless approved by Members holding a majofitye total vote of the Association at a regulaspecial meeting
of the Association; provided any Director may bienteursed for expenses incurred on behalf of thevéiation upon
approval of a majority of the other directors.

Section 13 - Conduct of M eetings. The President shall preside over all meetingee@Board of Directors,

and the Secretary shall keep a minute book of mgetif the Board of Directors, recording therelmedolutions
adopted by the Board of Directors, and all trarisastand proceedings occurring at such meetings.
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Section 14 - Open Mestings. Subject to the provisions of Section 15 of thisidet, all meetings of the Board
shall be open to all Voting Members, but Voting Mears other than Directors may not participate yndiscussion or
deliberation unless permission to speak is reqdesiéis or her behalf by a director. In such cdwePresident may
limit the time any Voting Member may speak.

Section 15 - Action Without a Formal M eeting. Any action to be taken at a meeting of the Daecbr any
action that may be taken at a meeting of the Dirsahay be taken without a meeting if a conseniriting, setting
forth the action so taken, shall be signed byfahe Directors, and such consent shall have tireedarce and effect as
a unanimous vote.

C. Powersand Duties.

Section 16 - Powers. The Board of Directors shall be responsible lier dffairs of the Association and shall
have all of the powers and duties necessary foadhgnistration of the Association’s affairs anslpaovided by law,
may do all acts as directed by the Members andshas are not prohibited by the Declaration, Aeticbr these By-
Laws.

The Board of Directors shall delegate to one dffigsnbers the authority to act on behalf of the Bazr
Directors on all matters relating to the dutiethef managing agent or manager, if any, which naglse between
meetings of the Board of Directors.

In addition to the duties imposed by these By-Lanby any resolution of the Association that may be
hereafter adopted, the Board of Directors shaletithe power to and shall be responsible for tHeviihg, in way of
explanation, but not limitation:

(a) preparation and adoption of annual budget iiclvthere shall be established the contributioeaah
Owner to the Common Expenses;

(b) making assessments to defray the Common Expeastablishing the means and methods of collecting
such assessments and establishing the period iofstlaiment payments of the annual assessmentided) unless
otherwise determined by the Board of Directors aheual assessment for each Lot’s proportionates sifahe
Common Expenses shall be payable in equal momtsigliments, or as determined by the Board of Dors¢

(c) providing for the operation, care upkeep anéhteaance of all of the Common Areas;

(d) designating, hiring and dismissing the persbneeessary for the maintenance, operation, reair
replacement of the Association, its property amd@ommon Areas and, where appropriate, providinthfe
compensation of such personnel and for the purabfesguipment, supplies and materials to be useslibly personnel
in the performance of their duties;

(e) collecting the assessments, depositing theepdxcthereof in a bank depository which it shairape and
using the proceeds to administer the Associatiooyiged, any reserve fund may be deposited, iBtherd of
Directors’ best business judgment, in depositasteer than banks;

() making and amending rules and regulations;

(9) opening of bank accounts on behalf of the Aisgion and designating the signatories required;

(h) making or contracting for the making of repardditions and improvements to or alterationdef t

Common Area in accordance with the other provisaitee Declaration and these By-Laws after danmaigestruction
by fire or other casualty;

Revised 5/26/00 Page 6



(i) enforcing by legal means the provisions of Declaration, these By-Laws and the rules and réiguka
adopted by it and bringing any proceedings whick b&instituted on behalf of or against the Owrmerscerning the
association;

(j) obtaining and carrying insurance against camsaand liabilities, as provided in the Declanatémd paying
the premium cost thereof;

(k) paying the cost of all services rendered taAksociation or its Members and not chargeablevinés;

(1) keeping books with detailed accounts of thesiigts and expenditures affecting the Associatiahitn
administration, specifying the maintenance andirepgenses and any other expenses incurred. aditidsoks and
vouchers accrediting the entries thereupon shalMadable for examination by the Owners and maéga, their duly
authorized agents accountants or attorneys, dgengral business hours on working days at thedimdegn a manner
that shall be set and announced by the Board etclirs for the general knowledge of the ownerd.bédks and
records shall be kept in accordance with genesaltgpted accounting practices;

(m) make available to any prospective purchasarlaft, and owner of a Lot, any first Mortgagee, el
holders, insurers, and guarantors of a first Majggan any Lot, current copies of the Declaratiba,Articles of
Incorporation, the By-Laws, rules governing the, lastd all other books, records and financial stateémof the
Association; and

(n) permit utility suppliers to use portions of tBemmon Area reasonably necessary to the ongoing
development or operation of the Properties, camutiil upon the suppliers agreement to return atyrdied portion of
the common area to its original condition.

Section 17 - M anagement Agent.

(a) The Board of Directors may employ for the Asatien a professional management agent or agents at
compensation established by the Board of Dired¢toperform such duties and services as the Boabdre€tors shall
authorize. The Board of Directors may delegathéomanaging agent or manager, subject to the Bosugervision,
all of the powers granted to the Board of Directoyshese By-Laws, other than the powers set farlubparagraphs
(a), (b), (M, (g) and (i) of Section 16 of thististe. Pawleys Plantation LLC, or an affiliate, e employed as
managing agent or manager.

(b) No management contract may have a term ndhassone (1) year and no more than three (3) y&aran
concurrently with the Calendar Fiscal Year of thesdciation, and must permit termination by eitratypwithout cause
and without termination fee or penalty on ninety)(8ays or less upon written notice to the othetypa

Section 18 - Accounts and Reports. The following management standards of performavittde followed
unless the Board by resolution specifically deteesiotherwise:

(a) accrual accounting, as defined by generallgjgiee] accounting principles, shall be employed,;

(b) accounting and controls should conform to galheaccepted accounting principles;

(c) cash accounts of the Association shall notdmbined with any other accounts;

(d) no remuneration shall be accepted by the magagient from vendors, independent contractorshers
providing goods or services to the Association, tmein the form of commission, finders’ fees, seevees, prizes,
gifts or otherwise. Anything of value receivedIsbanefit the Association;

(e) any financial or other interest which the mangggent may have in any firm providing goodsewices
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to the Association shall be disclosed prompthh®Board of Directors;

(f) commencing at the end of the month in whichfite Lot is sold and closed, financial reportsisbhe
prepared for the Association at least quarterlyaiomg:
(i) an income statement reflecting all income axgease activity for the preceding period of an
accrual basis;

(i) a variance report reflecting the status offebkociation ledger accounts in an “actual” versus
“approved” budget format;

(iii) a balance sheet as of the last day of thegqutng period; and

(iv) a delinquency report listing all Owners whe aelinquent in paying the assessments at the time
of the report and describing the status of anpadt collect such installments which remain daliwt (a monthly
installment of the assessment shall be considerbd tlelinquent on the fiteenth {)5day of each month unless
otherwise determined by the Board of Directorsyf an

(9) an annual report as of the end of the fiscat gensisting of at least the following shall bstidbuted to all
Members within one hundred twenty (120) days dfterclose of the fiscal year: (1) a balance sl{g&n operating
(income) statement; and (3) a statement of chaindasncial position for the fiscal year. The aahreport referred to
above shall be prepared on an audited, reviewadhaudited basis, as determined by the Board, lryodpendent
certified public accountant for any fiscal yeamihich the gross income of the Association exceedey-Five
Thousand and No/100 ($75,000.00) Dollars. If sefubrt is not prepared by an independent certifigalic
accountant, it shall be accompanied by the catdiof an authorized officer of the Associatiort tha statements were
prepared without audit from the books and recofdsebAssociation.

Section 19 - Borrowing. The Board of Directors shall have the power tode money for the purpose of
repair or restoration of the Common Areas withbatapproval of the Membership; provided, however Board shall
obtain Voting Member approval in the same mannevigded in Article IX, Section 3, of the “Declaratiof
Restrictions and Protective Covenants” for speasakssments in the event that the proposed bogdsviar the
purpose of modifying, improving or adding amenitiasd the total amount of such borrowing exceedgooid exceed
five (5%) percent of the budgeted gross expenstgdkssociation for that fiscal year.

Section 20 - Rights of the Association. With respect to the Common Areas, and in accaelavith the
Articles of Incorporation and By-Laws of the Assai@n, the Association shall have the right to cacttwith any
Person for the performance of various duties andtions. Without limiting the foregoing, this rigshall entitle the
Association to enter into common management, olpeids or other agreements with trusts, condomisium
cooperatives, or other owners or residents asgmtsatboth within and without the Properties. Sagheements shall
require the consent of two-thirds (2/3) of all Ri@rs of the Association.

Section 21 - Enforcement.

(a) The Board shall have the power to impose redse fines, which shall constitute a lien upon the
property of the violating Owner, and to suspen@®amer’s right to vote or to use the Common Areavfotation of any
duty imposed under the Declaration, these By-Laveng rules and regulations adopted hereunderjgedyhowever,
nothing herein shall authorize the AssociatiorherBoard of Directors to limit ingress and egressrtfrom a Lot.

(b) In the event that any occupant of a Lot vialdtee Declaration, By-Laws or a rule or regulation a
fine is imposed, the fine shall first be assesgmihat the occupant; provided, however, if the fineot paid by the
occupant within the time period set by the Bodnd,®wner shall pay the fine upon notice from theo&sation.

(c) The failure of the Board to enforce any primnsof the Declaration, By-Laws, or any rule or
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regulation shall not be deemed a waiver of thet iifthe Board to do so thereafter.

(d) Notice. Prior to imposition of any sanction hereundecept the suspension of voting rights for
nonpayment of assessments, the Board or its delsbatl serve the alleged violator with writtenictdescribing (i)
the nature of the alleged violation; (ii) the prepd sanction to be imposed,; (iii) a period of peslthan ten (10) days
within the alleged violator may present a writtequest to the Board of Directors for a hearing; @nda statement that
the proposed sanction shall be imposed as contairibd notice unless a challenge is begun within(10) days of the
notice. If a timely challenge is not made, thectian stated in the notice shall be imposed.

(e) Hearing.If a hearing is requested in a timely manner higgring shall be held by the Board of Directors,
affording the Owner a reasonable opportunity théard. Prior to the effectiveness of any sandteneunder, proof of
proper notice shall be placed in the minutes ohtieeting. Such proof shall be deemed adequateoipy of the notice,
together with a statement of the date and manndelviery, is entered by the officer, director agient who delivered
such notice. The notice requirement shall be ddesagsfied if the alleged violator appears atrtteeting. The
minutes of the meeting shall contain a writtenestegnt of the results of the hearing and the sandfiany, imposed.

(f) Appeal Following a hearing before the Board of Direstdhe violator shall have the right to appeal the
decision to the Board of Directors. To perfecs tight, a written notice of appeal must be reatlgthe manager,
President, or Secretary of the Association withirty (30) days after the hearing date.

(9) Additional Enforcement Rightslotwithstanding anything to the contrary hereinteined, the
Association, acting through the Board of Directmi@y elect to enforce any Provision of the Declargtthese By-Laws,
or the rules and regulations of the Associatiosdlfthelp (specifically including, but not limited, the towing of
vehicles that are in violation of parking rules aadulations) or by suit at law or in equity to@njany violation or to
recover monetary damages or both without the ngegessompliance with the procedure set forth adoin any such
action, to the maximum extent permissible, the Qvaneccupant responsible for the violation of vwhadbatement is
sought shall pay all costs, including reasonatit@ray’'s fees actually incurred.

ARTICLE IV
Officers

Section 1 - Officers. The officers of the Association shall be a PresidVice President, Secretary, and
Treasurer, to be elected from among the MembetedBoard. The Board of Directors may appoint satbler
officers, including one or more Assistant Secretaend one or more Assistant Treasurers, as itd#eah desirable,
such officers to have the authority and performdiies prescribed from time to time by the BodrBioectors. No
person may hold two offices at one time.

Section 2 - Election. Term of Officeand Vacancies. The officers of the Association shall be elected
annually by the Board of Directors at the first tigeof the Board of Directors following each anhoneeting of the
membership, as herein set forth in Article 1. Acancy in any office arising because of deathgnesion, removal, or
otherwise may be filled by the Board of Directaysthe unexpired portion of the term.

Section 3 - Removal. Any officer may be removed by the Board of Dioestwhenever in its judgment the
best interests of the Association will be servesteby.

Section 4 - Power and Duties. The officers of the Association, shall each haxehgpowers and duties as
generally pertain to their respective offices, &l s such powers and duties as may from timien be specifically
conferred or imposed by the Board of Directorse Phesident shall be the chief executive officahefAssociation.
The Treasurer shall have primary responsibilitytifer preparation of the budget as provided fohéDeclaration and
may delegate all or part of the preparation andicetion duties to a finance committee, managerageit or both.
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Section 5 - Resignation. Any officer may resign at any time by giving weitt notice to the Board of Directors,
the President or the Secretary. Such resignatialhtske effect on the date of the receipt of suafice or at any later
time specified therein, and unless otherwise sigeldifierein, the acceptance of such resignatiohrstizbe necessary
to make it effective.

Section 6 - Agreements, Contracts, Deeds, L eases, Checks, Etc. All agreements, contracts, deeds, leases,
checks and other instruments of the Associatioli Baxecuted by at least two (2) authorized efficor designated
Board Member(s) authorized by resolution of therla# Directors.

ARTICLEV
Committees

Section 1 - General. Committees are hereby authorized to perform ssitstand to serve for such periods as
may be designated by a resolution adopted by arityagbthe Directors present at a meeting at wiaaduorum is
present. Each committee shall operate in accoedaith the terms of the resolution of the Boar@dogctors
designating the committee or with rules adoptethbyBoard of Directors.

Section 2 - Covenants Committee. In addition to any other committees which may laldished by the
Board pursuant to Section 1 of this Article, theaBbof Directors may appoint a Covenants Commitewsisting of at
least five (5) and no more than seven (7) Members.

Section 3 - Architectural Review Board Committee. In addition to any other committees which may be
established by the Board pursuant to Section hisfrticle, the Board of Directors may appointAnchitectural
Review Board/Committee consisting of at least f&eand no more than seven (7) Members.

Section 4 - Security Committee. In addition to any other committees which may laldshed by the Board
pursuant to Section 1 of this Article, the BoardDarfectors may appoint a Security Committee coimgjstf at least
three (3) and no more than seven (7) Members.

Section 5 - Member Communications/Services Committee. In addition to any other committees which may
be established by the Board pursuant to SectidrtisoArticle, the Board of Directors may appainiember
Communications/Services Committee consisting tdast three (3) and no more than seven (7) Members.

ARTICLE VI

M iscellaneous

Section 1 - Fiscal Year. The fiscal year of the Association shall be seRbsolution of the Board of
Directors.

Section 2 - Parliamentary Rules. Except as may be modified by Board ResolutRoherts’ Rules of Order
(current edition) shall govern the conduct of Asatien Proceedings when not in conflict with SoQgrolina law, the
Articles of Incorporation, the Declaration or thégelLaws.

Section 3 - Conflicts. If there are conflicts of inconsistencies betwenprovisions of South Carolina law,
the Articles of Incorporation, the Declaration, ahdse By-Laws, the provisions of South Carolie ke Declaration,
the Articles of Incorporation, and The By-Laws {fiat order) shall prevail.

Section 4 - Books and Records.
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(a) Inspection by Members and Mortgaged&#ie Declaration and By-laws, membership regifteoks of
account and minutes of meetings of the MembersBtiaed, and committees shall be made availableéprection and
copying by any Mortgagee, member of the Associatioiy his or her duly appointed representativ@ngtreasonable
time and for a purpose reasonably related to higepinterest as a Member at the office of the disgion or at such
other place within the Properties as the Board shascribe.

(b) Rules for InspectionThe Board shall establish reasonable rules wipect to:
(i) notice to be given to the custodian of theorels;
(i) hours and days of the week when such aneicispn may be made;
(iii) payment of the cost of reproducing copiésleacuments requested.

(c) Inspection by DirectorsEvery Director shall have the absolute rightrat @asonable time to inspect all
books, records, and documents of the Associatidrttephysical properties owned or controlled lgyAlssociation.
The right of inspection by a Director includes thght to make extracts and a copy of relevant denimat the expense
of the Association.

Section 5 - Notices. Unless otherwise provided in these By-Lawsnalices, demands, bills, statements or
other communications under these By-Laws shalhhveriting and shall be deemed to have been dulyrgif/delivered
personally or if sent by United States Mall, fitkiss postage prepaid:

(a) if to a Member or Voting Member, at the addnebgch the Member or Voting Member has designated i
writing and filed with the Secretary or, if no suatidress has been designated, at the addresslof thiesuch Member
or Voting Member; or

(b) if to the Association, the Board of Directoos the managing agent, at the Principal officehef t
Assaociation or the managing agent, if any, or ahsather address as shall be designated by natiggting to the
Members pursuant to this Section.

Section 6 - Amendment. These By-Laws may be amended by the Associatday.proposed Amendment
must be approved by 67% of the votes cast in auuaf members. However, the percentage of votesssary to
amend a specific clause shall not be less thapréseribed percentage of affirmative votes requivedction to be
taken under that clause. No amendment shall betie# until recorded in the public records of Gedown County,
South Carolina.
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PAWLEYS PLANTATION PROPERTY
OWNERS ASSOCIATION, INC.

By:

President
By:

Vice President
By:

Secretary
By:

Treasurer
By:

Director
By:

Director
By:

Director
By:

Director
By:

Director
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